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You will work on this project in groups of 2 and will live with one roommate.   By completing this unit you will successfully complete the course outcomes of the Financial Management Unit:

· to learn what are the community resources available to you with  regards to budget and finance

· to understand the rights and responsibilities of tenants and landlords
· to make decisions around budgeting and the various components of a budget (rent, food, transportation, etc.)
· to problem solve situations related to financial management
Components of the Completed Project Include:
1.  Title Page
· Should be neat and colorful with correct spelling, be creative, also
2.  Newspaper Ad
· Cut out an ad for an apartment you would be interested in renting. (You may also do this on the computer copying your ad to the word doc.)

· Paste your ad to a piece of loose-leaf, and then write a short paragraph telling why you chose this particular place. (Half a page or 6 sentences.)
3.  Hook-up Costs
· Find the basic hook-up costs for services you will require for you apartment: 

· Electricity
· Cable TV

· Internet

· Telephone / Cell phone activation

· Calculate how much each person in your apartment will be required to pay to have these services hooked up 
· Find out the monthly cost for each of the services you will require, and add this to your budget breakdown sheet (be sure to adjust for what YOU would pay if you have a roommate)
4.  Menu for A Week
· Create a detailed 7-day menu showing breakfast, lunch, supper and snacks

· Use the Canada

 HYPERLINK "http://hec.ednet.ns.ca/courses/calm11/canada-food-guide-2009.pdf" 
's Food Guide to assist with this
5.  Grocery List
· Create a grocery list to go along with your menu; be sure to include condiments such as ketchup, mustard, butter, salad dressing, etc.

· Include the prices for each item (use your weekly fliers or check these local online fliers for prices)

· Give the final total

· Calculate how much you would spend in one month on food and add this to your budget breakdown sheet

· Create a second shopping list that includes personal items such as deodorant, toilet paper, soap, toothpaste, dish detergent, laundry detergent, and other necessities you would need to purchase each month
· Make a list of the items that you need to furnish your apartment. Find the cost.
· Add this amount to your budget breakdown sheet
6.  Basic Wage Information
· What is the take-home pay for someone earning $10.00 per hour? (Notice that this is slightly above minimum wage)
7.  Budget Breakdown
· Calculate the TOTAL MONTHLY breakdown of your income and expenses, it should include ALL expenses you will have for one month and this MUST be within your calculated income (Click on the personal budget link on my website and complete this document.)
· You will need to decide on how you will get to work, etc (ie: will you take the bus? a taxi? buy a car?) and include this cost in your budget breakdown sheet

· Within your budget, you are required to put at least 10% of your income into savings
Living on Your Own Project Evaluation Breakdown:
	Project Component
	Possible Points
	Your Score

	Title Page
	5
	 

	Apartment Ad & Explanation
	10
	 

	Hook Up Costs
	10
	 

	Menu for One Week
	20
	 

	Grocery List for One Week
	20
	 

	Basic Wage Info
	10
	 

	Budget Breakdown Sheet
	20
	 

	TOTAL
	100 pts
	______ pts


Resources
Electricity 

Use these Websites and examples to help you calculate the electrical cost for your house. 

For example, let's say you leave a 100-watt bulb running continuously (730 hours a month), and you're paying 15¢/kWh.  Your cost to run the bulb all month is 100 x 730 ÷ 1000 x 15¢ = $10.95.
http://www.ucahelps.alberta.ca/price-summary.aspx
http://www.hydro.mb.ca/regulatory_affairs/energy_rates/electricity/utility_rate_comp.shtml
	Item 
	Hook Up Cost 
	Monthly Fee

	Electricity 
	
	

	T.V / Cable 
	
	

	Internet
	
	

	Phone
	
	


T.V / Internet/ Phone  

http://www.telus.com/content/tv/index.jsp?intcmp=ILCtv_tv
You are also free to shop around for a better deal on these services. 

